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 Future Retail: Delhi High Court division bench stayed the order of the single judge in Future Retail Vs Amazon case. Order 

pronounced by Delhi High Court division bench of Chief Justice DN Patel and Justice Jyoti Singh. Future Retail had challenged 
the single judge February 2 order directing a status quo on Future Retail- Reliance Retail deal. 

 Kirloskar Ferrous Industries: Renovation of the assets relating to pig iron plant situated at Paramenahally Village in 
Karnataka has been completed and manufacturing operations of pig iron commenced on February 8, 2021 after obtaining 
necessary approvals from government authorities. 

 IFB Industries: Has filed the Scheme of Amalgamation of Trishan Metals, wholly owned subsidiary of the company, with 
National Company Law Tribunal, Kolkata. 

Markets  hit record highs amid optimism that falling 
coronavirus infection rates in different parts of the world  

 High capex and bold reforms announced in the Union Budget, the 
Covid-19 vaccination drive in India and upbeat corporate earnings 
results also helped equity indexes end higher for the sixth straight day 
running. 

 Punjab National Bank gave up 5.1 percent on fund raising reports and 
on news that the state-run lender has received debt restructuring 
requests worth Rs 12,000 crore. 

Global & Asian market overview 

 European stocks  closed higher amid rising hopes about global 
economic recovery gathering momentum on faster rollout of 
vaccines and optimism about U.S. economic stimulus. According to 
reports, new cases of coronavirus infections have slowed down a 
bit in different parts of the world. 

 US stocks   saw continued strength during trading. With the 
continued advance, the major averages all ended the session at 
new record closing highs. The major averages saw further upside 
going into the close, finishing the day at their highs of the session. 
The markets continued to benefit from recent upward momentum, 
which has propelled the major averages higher over the past 
several sessions. 

 Asian stocks   are in positive territory following the record closing 

highs on Wall Street Friday as data showing a modest rebound in 
U.S. employment in the month of January boosted expectations for 
further U.S. stimulus. The continued rollout of vaccines and falling 
coronavirus infection rates in different part of the world also 
boosted sentiment. 

Industry Buzz  

 Vedanta: A meeting of Committee of Directors is proposed to be held 
on February 11 to consider offering of secured NCDs aggregating upto 
Rs 500 crore in one or more tranches. 
 

 
 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 51,349 50,732 1.22% 

Nifty Index 15,116 14,924 1.28% 

NSEBANK INDEX 35,984 35,655 0.92% 

NSEAUTO INDEX 11,061 10,724 3.14% 

NSEIT INDEX 25,916 25,332 2.31% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,174 791 770 

BSE 1,689 1,345 54 

 

Indices Close Previous Chg.% 

DJIA 31,386 31,148 0.76% 

NASDAQ 13,988 13,856 0.95% 

S&P 500 3,916 3,887 0.74% 

DAX 14,060 14,057 0.02% 

CAC 40 5,686 5,659 0.47% 

FTSE 100 6,524 6,489 0.53% 

HANG SENG 29,319 29,289 0.11% 

SSE INDEX 3,532 3,496 1.03% 

NIKKIE 225 29,389 28,779 2.12% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 7.4  BRITANNIA -1.8  

TATAMOTORS 6.5  HINDUNILVR -1.4  

HINDALCO 6.1  KOTAKBANK -1.4  

SHREECEM 4.6  DIVISLAB -1.0  

JSWSTEEL 3.4  BAJFINANCE -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.0 37.1 4.9 

STOCK FUT 128.4 119.3 9.1 
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 NCL Industries: Has approved the proposal to set up 250 panels per day capacity Sandwich Panel Unit in Paonta Sahib in 
Himachal Pradesh at an estimated cost of around Rs 2 crore. The unit is expected to commence production in 6 months 
from the date of final clearances from state government. 

 VST Tillers Tractors: Has announced a technical supplier partnership with Monarch tractors, the two companies have 
worked collaboratively for over a year on the technical development of tractor hardware for the first series of Monarch 
Tractors. 

 Wipro: Has appointed Michael Seiger as the Country Head and Managing Director for Germany and Austria. 
 Balkrishna Industries: To set up brownfield expansion and debottlenecking project along with addition of balancing and 

ancillary equipment at Bhuj. The project will result in increase of achievable tyre production capacity by 50,000 MTPA and is 
expected to be completed by H2FY23. The project is estimated to cost up to Rs 800 crore. Additionally, the board will 
enhance carbon black capacities and set up a captive power plant. The said project is expected to be completed by H1FY21 
and is estimated to cost Rs 650 crore. The board also approved modernisation, automation and technology upgradation of 
certain existing equipment and installation of automated material handling systems at its facilities in Rajasthan and Bhuj. 
This project is expected to be completed by H1FY21 and will cost Rs 450 crore. The total planned capex of Rs 1,900 crore will 
be funded by internal accruals and debt, if required. 

 Sundram Fasteners: CRISIL has re-affirmed the rating of Short Term Debt and Commercial Paper as A1+. 
 Hinduja Global Solutions: Has declared 3rd interim dividend of Rs 6 per equity share for the Financial Year 2020-21. 
 Nifty Earnings Today: Adani Ports & SEZ, Tata Steel 
 Non-Nifty Earnings Today: Abbott India, AIA Engineering, Akzo Nobel India, Aster DM Healthcare, BASF India, Berger Paints, 

Bodal Chemicals, Burger King, Central Bank of India, Century Plyboards, Chalet Hotels, Dhanlaxmi Bank, Future Retail, 
GMDC, Gujarat Alkali & Cemicals, HEG, Heidelberg Cement, Igarashi Motors, Indoco Remedies, Indian Overseas Bank, J&K 
Bank, KRBL, Lemon Tree Hotels, Mahanagar Gas, Muthoot Finance, Nilkamal, Raymond, Spandana Sphoorty, TCI Express, 
Varroc Engineering, VST Tillers 

 
 

     Earnings update 
 Torrent Pharmaceuticals Q3FY21 (Consoildated, YoY): Revenue up 1% at Rs 1,995 crore Vs Rs 1,966 crore (Bloomberg 

Estimate: Rs 2,060.4 crore) Net profit up 18% at Rs 297 crore Vs Rs 251 crore (Bloomberg Estimate: Rs 292.1 crore) Ebitda 
up 12% at Rs 607 crore Vs Rs 540 crore (Bloomberg Estimate: Rs 617.1 crore) Ebitda Margins at 30.4% Vs 27.5% Has 
announced interim dividend of Rs 20 per share of Rs 5 fully paid up. Gross Margins at 72% India business revenue up 7% to 
Rs 930 crore Vs Rs 871 crore U.S. business revenue down 24% to Rs 292 crore Vs Rs 391 crore Germany business revenue up 
21% to Rs 265 crore Vs Rs 219 crore 

 Sun TV Network Q3FY21 (Consolidated, YoY): Revenue up 17% at Rs 994.14 crore Vs Rs 847.81 crore (Bloomberg Estimate: 
Rs 963.1 crore) Net profit up 16% at Rs 445.54 crore Vs Rs 384.7 crore (Bloomberg Estimate: Rs 422.9 crore) Ebitda up 2% at 
Rs 608.07 crore Vs Rs 595.27 crore (Bloomberg Estimate: Rs 600.2 crore) Ebitda Margins 61.2% Vs 70.2% Subscription 
Revenues up 3% at Rs 424.05 crore Vs Rs 411.85 crore Has announced interim dividend of Rs 5 per share of Rs 5 each for the 
financial year 2020-21 

 Redington (India) Q3FY21 (Consolidated, YoY): Revenue up 15% at Rs 16,980.84 crore Vs Rs 14,784.49 crore Net profit up 
23% at Rs 201.94 crore Vs Rs 164.39 crore Ebitda up 42% at Rs 424.11 crore Vs Rs 298.25 crore Ebitda Margins at 2.5% Vs 
2% Exceptional item of Rs 6.34 crore pertaining to impairment of goodwill and other intangibles. 

 Balaji Amines Q3FY21 (Consolidated, YoY): Revenue up 72% at Rs 392.12 crore Vs Rs 227.51 crore Net profit of Rs 75 crore 
Vs Rs 23.4 crore Ebitda up 174% at Rs 117.36 crore Vs Rs 42.83 crore Ebitda Margins at 29.9% Vs 18.8% As part of Phase 1 of 
the greenfield project, likely to commence manufacturing of Ethylamines by end of FY21 Plan to commence manufacturing 
of Dimethyl Carbonate by end of Q2FY22 

 NMDC Q3FY21 (Consolidated, YoY): Revenue up 45% at Rs 4,355.1 crore Vs Rs 3,006.38 crore Net profit up 53% at Rs 
2,108.05 crore Vs Rs 1,374.97 crore Ebitda up 74% at Rs 2,766.77 crore Vs Rs 1,590.11 crore Ebitda Margins at 63.5% Vs 



 
 

 

52.9% Revenue from Iron ore up 44% at Rs 4,311.4 crore Vs Rs 2,991.6 crore Revenue from Pellet, other minerals and 
services triples to Rs 43.6 crore Vs Rs 14.7 crore 

 Balkrishna Industries Q3FY21 (Consolidated, YoY): Revenue up 31% at Rs 1,509.23 crore Vs Rs 1,155.76 crore (Bloomberg 
Estimate: Rs 1,385.5 crore) Net profit up 45% at Rs 325.07 crore Vs Rs 223.80 crore (Bloomberg Estimate: Rs 260.7 crore) 
Ebitda up 39% at Rs 479.57 crore Vs Rs 346.13 crore (Bloomberg Estimate: Rs 430.1 crore) Ebitda margins at 31.8% Vs 29.9% 
Has declared 3rd interim dividend of Rs 5 per share on the shares of Rs 2 each for the financial year 2020-21 

 

     Results Today 
 Tata Steel, Adani Ports and Special Economic Zone, Aries Agro, Aster DM Healthcare, BASF India, Berger Paints India, Burger 

King India, Central Bank of India, Chalet Hotels, Dhanlaxmi Bank, Endurance Technologies, Future Retail, GMDC, HCC, HEG, 
Indoco Remedies, Indian Overseas Bank, Jammu & Kashmir Bank, Lemon Tree Hotels, Max Financial Services, Mahanagar 
Gas, Muthoot Finance, Raymond, Shree Renuka Sugars, Spandana Sphoorty Financial, Torrent Power and VST Tillers 

Tractors.  
        
     Indian Macro 

 The Indian pharmaceutical industry has proved to be a dependable supplier of quality drugs in a time of global need on 

account of the COVID-19 pandemic, and is expected to reach a size of $130 billion by 2030, Chemical and Fertiliser 

Minister D V Sadananda Gowda said. Following the onset of the pandemic, the Indian pharma industry has shown its role 

as a reliable supplier of drugs and medical devices in a time of need, he added. "The total market size of the Indian 

pharma industry is expected to reach $130 billion by 2030. The medical devices industry in India has the potential to grow 

at 28 percent per annum to reach $50 billion by 2025,” Gowda said. 

 The Reserve Bank of India (RBI) maintained status quo key rates—repo rate at 4 percent and reverse repo rate at 3.35 

percent. The monetary policy committee (MPC) also decided to continue with the accommodative stance as long as it 

was necessary (at least during the current financial year and into the next year) to revive growth and mitigate the impact 

of COVID-19 on the economy, while ensuring that inflation remains within the target. On the inflation front, too, we did 

not get to see any negative surprises as food prices remain soft, though core inflation remains sticky. While the RBI did 

say that cash reserve ratio (CRR) normalisation would open up space for a variety of instruments, markets were looking 

for explicit guidance on the open market operations (OMOs)/Operation Twists (OTs). Since there was no a la carte serving 

done by the RBI, the bond markets sold off (6.16 percent 10-year IGB as compared to 6.09 percent levels at previous day 

close). 

 The financial markets, particularly the bond markets, have been asking questions around government cash balances. 

Given the size of the government, these cash balances create frictions in the market liquidity conditions. The surplus of 

inflows over outflows leads to government surpluses which keeps liquidity comfortable, and eases money market rates. 

However, in case of outflows being larger than inflows, the money markets come under pressure and the government 

also resorts to Ways and Means Advances (WMA) from the RBI. There is a reason the markets are always trying to figure 

and project government cash balances. These cash balances arise from the government’s Public Accounts. The 

government taxes and expenditure are recorded in the Consolidated Fund of the Budget. On the other hand the Public 

Account gets receipts and incurs expenditure on account of the national small savings fund, the state provident funds, 

etc. The government projects the inflows and outflows in the Public Account in its Budgeted Estimates (BEs). This leads to 

a BE for the cash balances as well which is used as a source of financing the fiscal deficit. 

 



 
 

 

     Global Macro  

 Oil prices climbed for a seventh consecutive session on Tuesday, with WTI crude trading around $58.30 a barrel and 

Brent around $60.80 a barrel buoyed by a hope of quick economic recovery and production curbs from the major 

producers. Improvement in worldwide vaccination efforts and more government spending brightened the global 

economic outlook, paving the way for a robust demand recovery. Looking for the supply side, Saudi Arabia has engaged 

in voluntary production cuts of 1 million barrels per day in February and March, giving markets a very strong 

fundamental backdrop. 

 Coal futures were trading around $82 a tonne in the second week of February, moving away from a one-month low of 

$77 a tonne as freezing temperatures across the northern hemisphere boosted thermal coal demand. Amid the coldest 

winter recorded since 1966, China has relaxed a soft cap on import restrictions to ease supply constraints. Beyond this 

weather-driven demand, a global economic recovery this year should drive a short-lived rebound in coal consumption. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 572 560 583 595 606 

ASIANPAINT 2393 2353 2414 2455 2476 

AXISBANK 725 715 736 747 758 

BAJAJ-AUTO 4197 4164 4228 4260 4291 

BAJAJFINSV 9882 9624 9996 10254 10368 

BAJFINANCE 5401 5343 5533 5591 5723 

BHARTIARTL 588 577 596 607 615 

BPCL 416 412 420 424 429 

BRITANNIA 3400 3356 3508 3553 3661 

CIPLA 837 830 848 855 866 

COALINDIA 140 139 141 142 143 

DIVISLAB 3664 3538 3776 3902 4014 

DRREDDY 4819 4779 4864 4903 4949 

EICHERMOT 2946 2910 2966 3002 3022 

GAIL 129 127 132 134 137 

GRASIM 1196 1173 1208 1231 1243 

HCLTECH 948 933 956 971 979 

HDFC 2708 2683 2737 2762 2790 

HDFCBANK 1591 1575 1611 1627 1647 

HDFCLIFE 676 670 684 690 698 

HEROMOTOCO 3437 3380 3472 3529 3563 

HINDALCO 270 258 275 287 292 

HINDUNILVR 2208 2190 2248 2266 2307 

ICICIBANK 624 617 629 635 640 

INDUSINDBK 1024 1013 1040 1051 1067 

INFY 1293 1267 1301 1327 1336 

IOC 103 102 104 105 106 

ITC 230 228 234 237 241 

JSWSTEEL 407 395 413 425 431 

KOTAKBANK 1916 1894 1973 1994 2051 

LT 1528 1499 1549 1578 1599 

M&M 899 864 926 960 987 

MARUTI 7491 7401 7565 7655 7728 

NESTLEIND 17100 17009 17193 17284 17376 

NTPC 98 95 99 103 104 

ONGC 99 98 100 100 101 

POWERGRID 208 203 211 215 218 

RELIANCE 1931 1910 1950 1971 1990 

SBILIFE 851 847 862 866 876 

SBIN 389 386 399 402 412 

SHREECEM 27181 26197 27734 28719 29272 

SUNPHARMA 628 624 636 640 649 

TATAMOTORS 326 311 333 347 354 

TATASTEEL 692 676 699 715 721 

TCS 3184 3134 3205 3254 3276 

TECHM 968 948 980 1000 1013 

TITAN 1518 1486 1541 1572 1596 

ULTRACEMCO 6297 6224 6391 6464 6558 

UPL 529 520 538 547 555 

WIPRO 431 423 434 442 446 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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